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Listed Assets . Private Credit . Hybrid Assets . Real Estate



Our experts deliverinnovative and

Sienna IM is a multi-expertise pan-
European asset manager building 7y
complementary strategies across '
listed and private assets.

bespoke solutions for our clients,
both institutional and wholesale,

with purpose.

The expertise regrouped within Sienna IM
is backed by teams formed by around 300
talented people, all animated by a powerful
corporate spirit and strongly recognized by
investors.

We are European investors and proud of it,
operating in a variety of expertise with an
effective presence in 8 countries and strong
local roots. As a subsidiary of GBL we benefit
from a multi-generational time horizon.
This mid-long vision of value and the direct
seeding of funds by our shareholder give
us a unique perspective and alignment of
interest with our investors and clients.

Our specialty is to cover all asset classes and
offer to our investors relevant investment
solutions catering to their needs whatever
the market context. As we serve multiple
clients (institutional, wealth and retail) we
adapt and provide each one with the best
and most fitted expertise.

Sienna Investment Managers’ strategic
vision is more relevant than ever in this new
environment, disrupted by the multi-faceted
and powerful undergoing transformations
into which the world is being rushed.
Investment in long-term, real, and private
assets is at the heart of the asset allocations
favored by investors throughout Europe.

Sienna IM acts with conviction to protect the future.

Inline with its ambition to provide innovative solutions thatmake sense

of investments, over the past two years SiennaIMhas developed ESG
strategy focusing on climate, biodiversity and DE&I*, which applies
to both its own operations and the companies it finances. In 2025,
Sienna IM is entering a new phase in its journey towards net-zero.
Short-term greenhouse gas emission reduction targets set by the
Group have now been officially validated by the Science-Based

Targets initiative (SBTi).
89% 100%
(o] (o]
of employees trained

of our assets are covered
by an ESG analysis in ESG issues

*DE& : diversity, equity and inclusion




INVESTMENT MANAGERS

Groupe Bruxelles Lambert (GBL) is an established investment holding company, with
a seventy years old stock exchange listing, a net asset value of €15.4bn, and a market
capitalization of €7.9bn at the end of March 2025. GBL is a leading investor in Europe,
focused on long-term value creation and relying on a stable and supportive family
shareholder base.

“our financing and investment
choices help shape the face of
the economy over the long term.
Working for the future means
treating the companies we
finance as partners.”

Sienna Investment Managers seeks to challenge the status quo and change mindsets
with the firm belief that today’s investments shape the communities of tomorrow.

While we naturally strive for performance, we are also committed to focusing on
investments that have a positive impact. In the current environment, investors are
looking for more than results; their asset manager must commit to making a difference,
while anticipating, analyzing, and managing risk in a judicious and agile manner.

Supported by our shareholder GBL, our DNA is European. We value entrepreneurial
spirit and we search for long term vision that is forward thinking and ambitious, while
keeping in mMind our thouroughness and a sense of service.

We operate in 8 countries, managing over €40bn. We align our interests with our
clients’ as we invest on behalf of institutions and private clients.

Sustainable innovation . Agility
Client-centric . Cohesion



Areas of expertise

Listed Assets

Our Listed Assets ** expertise is a pioneer of responsible
finance. It covers equity, bonds, money market,
allocation & multi-asset and hybrid strategies, and
guides leading institutional and private investors in
the field of employee savings, retirement savings
and life insurance, mainly in Europe.

Real Estate

Our Real Estate experts manage assets combining a
wide range of expertise across the sector, from Private
to Listed investments and from Equity to Debt. We
serve local and international investors through funds,
mandates and club-deals and are able to seize the
most appropriate investment opportunities across
geographies and asset class covered. We manage an
extensive portfolio consisting of circa 100 properties,
ranging from office to logistics to life sciences.

Private Credit

Our Private Credit*** expertise, a specialist in private
asset management in Europe since 2012, offers
institutional investors innovative products that finance
the real economy.

The funds raised finance European mid-market
players and help them to develop sustainably. The
Private Credit expertise is present through a range
of strategies (financing real assets, direct loans to
companies or liquid credit).

Hybrid Assets

A pioneer in hybrid investment strategies, Sienna
IM provides private investors with differentiated
solutions combining traditional listed assets with
unlisted assets(such as private debt, private equity,
infrastructure and property) as part of a strategic
allocation. This innovative concept is at the heart
of our multi-expertise business model. It helps to
reconcile the need to finance the economy and the
need for yield over the medium to long term, with
the added bonus of lower volatility.

Sister Companies

Sienna Private Equity

Sienna Private Equity**** is focused on key European
markets with offices in France and Italy. The team
invests in mid-markets European companies operating
in leisure & entertainment, business services, healthcare
& wellness, niche industrials and operational real
estate.

Dated end of June 2025

Sienna Venture Capital

Sienna Venture Capital***** is a cross-border fund
investing in growth technological companies that
champion a positive impact aligned with their «Tech
for Purpose» vision. With more than 70 investments
realised over a decade, the team has built a unique
and exclusive access to the top tech ecosystems in
the US, Asia, Europe, and Israel.

**Sienna Gestion is authorised by the AMF as an UCITS manager and as an AIFM n° GP97020, member of Sienna
IM group. ***Sienna AM France is authorised by the AMF as an AIFM n°GP97118, member of Sienna IM group.
Sienna IM Italia SGR is an Italian management company authorised to manage UCITS & FIAs by the Bank of Italy n15
234, member of Sienna IM group. **** Sienna Private Equity is a simplified limited liability company under French law,
registered in Paris RCS (Trade and Companies Register) under number 913 450 342-CIF (Conseil en Investissements

Financiers). *****Sienna Venture Capital is a simplified limited liability company under French law, registered in Paris
RCS (Trade and Companies Register) under the number 914 517 727-CIF (Conseil en Investissements Financiers).




A wide range
of expertise
in 8 countries

AMSTERDAM . FRANKFURT . HAMBURG . LONDON
LUXEMBOURG . MADRID . MILAN . PARIS . SEOUL

Over More than Around

€40bn 90% 300
(o]

assets under AuM classified employees

management XY) articles 8 or 9

(eligible under SFDR)

*Dated end of June 2025



Delivering

innovative
solutions with
purpose

INVESTMAP

An innovative and
interactive platform
enabling investors

to locate and explore
theirinvestmentsona
dynamic map.

Contact information

PARIS
+33 15376 99 99

MILAN

SALT

+39 02 6272 3811

FRANKFURT
+49 160 8434192

Sienna IM aims to
offer its clients cutting
edge technologies

and a great user
experience. Discover
our innovative investor
portal : SALT.

contact@sienna-im.com

sienna-im.com

Disclaimer

This material is intended exclusively for professional investors within the meaning of Directive 2014/65/EU (MIFID 1I). This
document is a marketing communication presenting the strategies and expertise of Sienna Investment Managers and its
affiliates. This material has no pre-contractual or contractual value, it provides descriptions or analysis based on general
information. The opinions expressed in it do not take into account the individual circumstances of any investor and may in
no case, be considered as legal advice, tax advice or a recommendation, solicitation, offer or advice for any investment or
arbitrage of securities or any other management or investment product or service. The recommended investment horizon
is a minimum and not a recommendation to sell at the end of that period. In general, past performance is not a guarantee
of future investment performance. The value of the investments and the performance of the products presented in this
material may rise or fall sharply and an investor may not recover the initial amount of his investment. Some investments,
particularly investments in private equity or venture capital funds, have a higher-than-average degree of risk and should be
considered long-term in nature.

The products presented in this document may be subject to certain restrictions in certain countries or with respect to certain
persons. Consequently, you are invited to ensure that you comply with the legal and regulatory provisions applicable to you.
The information contained in this document may be partial and is subject to change without notice. This material may not
be reproduced in whole or in part without prior authorization from Sienna Investment Managers.

Sienna Investment Managers, simplified joint-stock company existing under the law of France, with a share capital of EUR
10,000, having its registered office at 21, boulevard Haussmann 75009 Paris. Sienna Investment Managers is registered under
number 983 606 211 with the Paris Trade and Company register. VAT number : FR75983606211.




